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Narrative

Purpose:

To add Santander Bank to the list of banks and trust companies designated for the deposit of monies by

the County of Nassau.

Discussion/Procedure:

This resolution amends Resclution 448-2001, as amended, to add Santander Bank to the list of banks

and trust companies designated for the deposit of monies by the County of Nassau.

Impact on funding:

None,

Recommendation:

Approve as submitted.




RESOLUTION NO. - 2015

PROVED AS T%EORM

AMENDING RESOLUTION 448-2001, AS AMENDED, ENTITLED “DESIGNATING
BANKS AND TRUST COMPANIES FOR THE DEPOSIT OF MONIES RECEIVED BY
THE COUNTY TREASURER”
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WIEREAS, Section 10 of the General Municipal Law, Section 212 of the County
Law and Section 5-1.0 of the Nassau County Administrative Code each requires the
governing board of the County to designate depositories of County funds; and

WHEREAS, Resolution No. 448- 2001, as amended, designates certain banking
institutions as depositories of public funds of the County of Nassau under the custody or
control of the County Treasurer; and

WHEREAS, the Legislature now desires to add Santander Bank as an additional
depository and to have all banks‘ listed together alphabetically in one resolution; now,
therefore, be it

RESOLVED, that the list of banks, trust companies, and national banking associations

set forth in Resolution No. 448-2001, as amended, is amended to read as follows:



Name of Bank

Bank of America, N.A.

The Bank of New York Mellon

Capital One Bank

Citibank, N.A.

City National Bank of New Jersey
Community National Bank

The First National Bank of Long Island
Flushing Commercial Bank

Gold Coast Bank

Habib American Bank

HSBC Bank USA

JPMorgan Chase Bank

M&T Bank

Morgan Stanley

Santander Bank

Signature Bank

Sterling National Bank

TD Bank

United States Trust Company of New York
Valley National Bank

Wells Fargo Bank, N.A.



EDWARD P. MANGANO
County Executive

CARNELL T. FOSKEY
County Attorney

County of Nassau
Inter-Departmental Memo
To: Clerk of the County Legislature
From: County Attorney
Date: June 8, 2015

Subject: RESOLUTION - ORIG. DEPT. — Treasurer

AMENDING RESOLUTION  448-2001, AS AMENDED, ENTITLED
“DESIGNATING BANKS AND TRUST COMPANIES FOR THE DEPOSIT OF MONIES
RECEIVED BY THE COUNTY TREASURER”.

The above-described document attached hereto is forwarded for your review and
approval and subsequent transmittal to the County Legislature for inclusion upon its calendar.

CARNELL T. FOSKEY
County Attorney

St 7

By: Samantha A."Goetz
Deputy County Attorney
Appeals and Opinions Bureau

Attachments
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Overview & History
Santander in the US
Santander Bank is one of the top retail banks in the United States based X

. . : ) . soiutions
on deposits, with principal presence in Connecticut, Delaware, Maryland, and
Massachusetts, New Hampshire, New Jersey, New York, Pennsylvania and services.
Rhode Isiand. From our US banking headquarters in Boston, Santander Is Tt
focused on serving the financial goals of our customers and business

clients through our 700 branches, nearly 2,100 ATMs and 5,000
employees.

Email
General
inquiries
about
Santander's

Branches/A
Find a
location

Santander Holdings USA, Inc, (SHUSA) is a wholly-owned subsidiary of
Banco Santander. SHUSA owns 100% of Santander Bank, N.A. and
60,5% of the common stock of Santander Consumer USA Holdings Inc., a Useful Links
Dallas, Texas-based national vehicle finance and unsecured consumer

lending company.

» Customer Service
Santander Worldwide
Founded in 1857, the Santander Group Is one of the largest banks in the - FAQs
world with 102 million customers, 14,500 branches and 190,000 « Affillates
employees. As a leading bank in the United Kingdom, Latin America and
Europe, Santander is geographically and financially diversified. We were
recognized in 2012 as Best Global Bank by Euromoney, ranked as a top
Greenest Global Bank in 2013 by Bloomberg BusinessWeek and named
2013 Sustainable Global Bank of the Year - Transactions by the Financial

Times.
Home Terms of Use Privacy Policy Contact Us
Santander Bank About Resources

https://www.santanderbank.com/us/about/about-us/overview 6/4/2015
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Get Slarted About Us Customer Service
Santander Universities Media Center FAQS
Santander At Work Shareholder Relations Site Map
Community Accessibifity
Careers Santander Switch Services

Help For Homeowners Having

Difficulty Paying Their Marigage

& 2015 Santander Bank, N. AL @ tqual Housing Lender - Member FDIC
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hitps://www,.santanderbank.com/us/about/about-us/overview 6/4/2015
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BANK RATES - TELL ME MORE
You are here! Home >> Lookup Star Ratings >> Bank Rates - Tell Me Mare

Note: to see details of this Institution's financial condition immediately (via a .pdf file) simply
choose one of the reports below.

STAR RATING FOR: Santander Bank N.A.
dokkk

Excelfent (These institutions are also on BauerFinancial’s Recommended Report.)

santander Bank N.A., headquartered in Wilmington, Delaware Is ratea 4-Star for financial strength by BauerFinancial, Inc., the
nation’s leading bank rating firm. {BauerFinanclal rates all banks and credit unions on a zero-to-five star scale with 5-stars being
the strongest.) A 4-Star rating is an “Excellent” rating and tndicates, among other things, that this institution has well over the
capltal that regulators require, is profitable (or operating with a small tns5) and has kept its delinquent loans in check, This bani
can be found on Bauer’s Recommended Bank Report,

Overview:

Santander Bank N.A. (FDIC certificate #29950) was established in 1907 and operates through 703 conveniently located branch
offices. Mr. Roman Blanco, President & CEO of Santander Bank N.A., jeads a team of 9,195 employees. The bank’s parent holding
company, Banco Santander, 5.A. 15 also the parant of Banco Santander Puerto Rico, San Juan, .

santander Bank N.A. is a federally-chartered commerclal hank and a member of the Federal Reserve, It is supervised by the Office
of the Comptroller of the Currency {(CCC).

Bank Type:

The FDIC dassifies the bank's asset concentration as Commercial Lending Specialization, (Valid FDIC classifications for banks are:
International, Agricultural, Credit-card, Mortgage Lending, Consumer Lending, Other Specialized with assets < $1 billion, All
Othars with assets < $1 blilion and All Others with assets > $1 biflion.)

The bank’s ownership type is Stock {non-Sub Chapter S, l.e, C Corporation) which means this bank was either unable or unwllling
to convert to a sub-chapter § corporation when the ontion became available to banks In 1997. In times of profitability, there are
definite tax advantages to the S-corporation designatlon. In times of losses, however, C corporations are allowed certain tax
deductions that are not avallable to S-corporations.

Sub Chapter S corporations are closaly held stock institutions with no more than 100 shareholders and are only allowed o issue

common stock. These institutions have elacted to not pay income taxes directly, but Instead pass income, losses, deductions and
credit through to the shareholders,

Other:

Trust powers have been granted to Santander Bank N.A. which means it has the right to act as a trustee, executor, administrator,

registrar of stocks and bonds, guardian of estates, or In any other fiduciary capacity allowed under the laws of the state in which it
is iocated.

http://www.bauerfinancial.com/tellmemore.asp 6/3/2015
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OtHer Resources;

The bank’s deposits are insured by the FDIC; Santander Bank N.A.'s FDIC Certificate Number |s 29950. For questions concerning

deposit insurance, visit the FDIC at www fdic.qov.

The OFFICE OF THE COMPTROLLER OF THE CURRENCY is the federal regulator for Santander Bank N.A.. If you have questions or
concerns regarding the bank, you may contact the OCC here: http://www.helpwithmybank.gov/.

In addition to its nationally-recognized star-rating system, BAUERFINANCIAL has designed the following reports
with the conscientious consumer in mind:

1) Highlights Reports are designed for anyone who wants to see how an individual institution has fared over the course of the
year. The Highlights Report provides five quarters of highlights side by side so you <an easlly see If an instltution is improving,
malntalning or struggling wlth its rating.

Also included on the Highlights Report are: So¢ that:

« opening date and number of branches v you can see If It Is an established Institution

s phone number and web site address when avallable ¢ you can contact the institutlon instantly

« asset size » you know how big it Is

« profitability data « you can see if it is making money

« capital ratlos + you can compare them to regulatory minimums

You get all this for just $10 per institution,

Order the Highlights Report for: Santandear Bank N.A

(See a sample Bank Highlights Report}

2) Summary Reports also Include five quarters of data and are deslgned for people who want more information than what 13
available on the Hightights Report but de not nead detailed explanations or peer group comparisons.

The Summary Report Includes: So that:

« everything that is on the Highlights Report v+ see above

« delinquent loan information + you can sea if past due loans are going up or down
(increases in delinguencies are often a predictor of trouble)

» capital levels * You can see what type of cushlon the Institution has
hetween what it owes and what it ewns

« return on assets (ROA) and return on equlty (ROE) « you can compare different measures of profitability

You get all this for just $20 per institution,

Order the Summary Report for: Santander Bank N.A, 5

(See a sample Bank Summary Repcrt)

3) Analytical Reports are designed for people who want more complete data for the specified quarter along with detailed
explanations In plain English of what it all means. The Analytical Report is an accurate snapshot of what the institution iocked fike
at a specific point in time. This 8-paga report is available for just $20 more than the Summary Report,

http://www.bauerfinancial.com/tellmemore.asp 6/3/2015
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1n ‘addition to Financial Statements,the Analytical Report
Includes:

«g-variety of-raties -

Page 3 of 4

So that:

« peer group comparisons
» regulatory minimum requirements

= plain English explanations

You get ail this for just $40 per institution.

Order the Analytical Report for: Santander Bank N.A.

» yol_get a complete picture of the institution

» you can easlly see how the institution is performing
campared to other institutions of a similar size

+ you can see if it meets or exceeds government
requirements

» you can understand the entire report even If you have
never seen a financial statement before

{See a sample Bank Analytical Report)

4) Due Diligence Bank Performarnce Reportsare designad for any person or entity that has Influence over anyone else’s

money.

Due Diligence BPRs provide:
« Balance Sheet & Income Statement
« Key Ratios

« Profitability Data

« Year over year corparlsons
+ Holding Company Data

« Supervisory Concern

You get all this for just $35 per institution.

Order the Due Diligance Bank Performance Report for: Santander Bank N.A

{See a sample Due Diligence Bank Performance Report)

S0 that:
« you can see key financlal information at a glance

« you can see how the institution Is doing with capital, loan
quality and more

» you know If it is profitable (ar not)
+ you know if it has improved {or not)
» you can see what condition Its parent s in

+ you'll know if the Institution is operating under any
formal regulatory agreements

5) LLAMAS Reports are BAVERFINANCIAL'S answer (o the CAMELS call and are designed for anyone whe wants It all, While
CAMELS ratings are confidential, cur LLAMAS regort Is a combination Summary Report + Analytical Report. It provides the bast of
bath worlds by giving you a Summary Report to show you trends over time and an Analytical Report to give a detailed analysis of
the institution at a specific point in time. All for just $9 more than the Analytical Report alone.

You get all this for just 3492 per institution.

Order the LLAMAS Report for: Saatander Bank N.A. ;

(a combination package of the Summary and Analytical Reports. See a

http://www.baverfinancial .com/tetlmemore.asp

6/3/2015
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— "STAR-RATING-DEFINITIONS:

Jedkdcdk  Supetior (These Institutions are on BAUERFINANCIAL's Recommended Reports.)

YAk Excellent (Thesa Institutions are on BAUERFINANCIAL's Recommendad Reports.)
KAkl Good

ok Adequate

Hok Problematic

+ Troubled

ZERO Our lowest rating

S.U. Start-up, Institutions that are too new to rate.

N.R. Credit Unions that either: have less than $1.5 miillon in assets or are not NCUA insured,

FDIC Institution has failed andfor Is operating under FDIC conservatorship.

Financial data is compiled fer U.S. banks and thrifts from call report data as reported to federal regulators, Although the financlal
data obtained from these sources is consistently rellable, the accuracy and completeness of the data cannot be guaranteed by
BAUERFINANCIAL, INC. CEC names and bank addresses are subject to change. While out staff makes every effort to ensure that
these are current, the accuracy and completeness cannct be guaranteed by BauerFinancial,

All institutions are subject to faderal regulatory capital requiremants, but those requirements vary among institutions and are
dependent on many factors. In general, institutions are required to maintain a tangible capital ratio of at least 4%, a tier 1 risk-
based capital ratio of at least 4% and a total risk-based capital ratlo of at least 8%.

In addltion to the capital ratio, other criteria are used to determine the BAUERFINANCIAL™ Star-Rating, Some of these include
but are not limited to: profitability/toss trend, evaluating the leve! of delinquent loans, chargeoffs and repossessed assets, the

market versus book value of the investment portfollo, requlatory supervisory agreements, the community reinvestment rating
(CRA), historical data and liquidity.

Home | Banks and Credit Unlons | Consumers and Corpgrations | Lookup Star Ratings | Bank Star Ratings | Credit Unien Star

Ratings | CDRates | Products | Links | FAQ | Sitemap | About Us | Privacy Policy | Contact Us | Refer a Friend | Press

BAUERFINANCIAL, INC,
P.C. Box 143520, Coral Gables, FL 33114
800,388.6686  FAX: 800,230.956% Email: customerservice@bauerfinancial.com

Ratings are independent, No [nstitution has ever paid us to rate It, nor can any Institution choase nat to be rated.
Bank and Credit Unlon data compiled from financlal data for the period noted, as reported to federal regulators. The financia) data obtained from these
sources is consistently reliable, although; the accuracy and completzness of the data cannot be guaranteed by BAUERFINANCIAL, INC..

BAUERFINANCIAL refles upan this data In its judgment and in rendering its opinlon (e.g. determination of star ratings) as well as supplying the data

fields incorporated herein, BAUERFINANCIAL, INC. Is not a financial advisor; it Is an Independent bank research firm. BAUERFINANCIAL is a
registered trademark. Any unauthorlzed use of Its content, logos, name, and/or Star-ratings Is forbldden,

Copyright © 2014 BAUERFINANCIAL, INC.

http:/fwww baverfinancial.com/tellmemore.asp 6/3/2015




